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	������yOIEBMG� CEBAONOw|� E}BHF� FEpMEBMOo
EGGMpHoBJ7�NOowMBLpMoEN�JBLp|�FHJLNBJ�;;��HpMGO/KMONOwMGEN
Eop�JOGMO/CJ|GAONOwMGEN�CFOKNHIJ�O}�JE}HB|�Mo�HIHFwHoG|
JMBLEBMOo��033>��-�1��'��2X@�

 KJBFEGB��lHJLNBJ�O}� BAH� NOowMBLpMoEN�HCMpHIMONOwMGEN5
GNMoMGEN5� KMOGAHIMGEN5� G|BOwHoHBMGEN� Eop� MIILoONOwMGEN
JBLpMHJ�O}�BAH�NOow/BHFI�JOIEBMG�CEBAONOw|�CEBBHFoJ�Mo�GNHEo/
LC�DOFuHFJ�O}�BAH�FEpMEBMOo�EGGMpHoB�E}BHFIEBA�EFH�CFHJHoBHp�

zH|�DOFpJ7� FEpMEBMOo�EGGMpHoB5� GNHEo/LC�DOFuHFJ�O}
BAH�hAHFoOK|N� EBOIMG�CODHF�CNEoB� EGGMpHoB� E}BHFIEBA5
FHJGLH�DOFuHFJ5�JOIEBMG�CEBAONOw|5�NOow�BHFI�
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	�� ����
kFOBHGBMOo� }FOI�GOorHoBMOoEN�DHECOoJ�O}� BAH�IHpMGEN
JLKpMrMJMOoJ�pHCNO|Hp�Mo�}MHNp�GOopMBMOoJ�Mo�HIHFwHoGMHJ
;;��HpMGO/KMONOwMGEN�Eop�JOGMO/CJ|GAONOwMGEN�CFOKNHIJ�O}
JE}HB|�Mo�HIHFwHoG|�JMBLEBMOo��033>��-�1��'��.X82�

 KJBFEGB��no�BAH�EFBMGNH�BAH�CFOGHpLFH�O}�BAH�pHBHFIM/
oEBMOo�O}�CFOBHGBMOo� NHrHN�O}�IHpMGEN� JLKpMrMJMOo�LopHF
BAH� JMowNH� Mo}NLHoGH� O}� BAH� MoBHoJMrH� }MFH� O}� HoHI|� MJ
CFHJHoBHp�� �AH� FHJLNBJ� O}� pHBHFIMoEBMOo� Eop� BAH� HJBM/
IEBMOo�O}� BAH�CFOBHGBMOo�O}� BAHJH�JLKpMrMJMOoJ�DMBA�pM}/
}HFHoB�NHrHN�O}�BAH�KENNMJBMG�CFOBHGBMOo�O}�BAH�LBMNM�Hp�BHGA/
oMGEN�H�LMCIHoB� }OF�pHrHNOCIHoB�EFH�wMrHo�

zH|�DOFpJ7�HIHFwHoGMHJ5�KENNMJBMG�CFOBHGBMOo5� BHGA/
oMGEN� H�LMCIHoB� }OF� BAH� pHrHNOCIHoB5�IHpMGEN� GOo/
JBFLGBMOo�
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	� ����� �HpMGEN� EoBMFEpMEBMOo� CFOBHGBMOo� O}
JCHGMENMJBJ�O}�JHEFGA/Eop/FHJGLH�pHBEGAIHoBJ�;;��HpMGO/
KMONOwMGEN�Eop�JOGMO/CJ|GAONOwMGEN�CFOKNHIJ�O}�JE}HB|�Mo
HIHFwHoG|�JMBLEBMOo��033>��-�1��'��82X89�

qKJBFEGB��hLFFHoB�IHpMGEN�IHEoJ� O}� EoBMFEpMEBMOo
CFOBHGBMOo� MoGNLpH� FEpMOCFOBHGBOFJ5� JLKJBEoGHJ� }OF� JLJ/
BEMoHp� FEpMOFHJMJBEoGH�IEMoBHoEoGH5�CFHrHoBMOo�O}�wHo/
HFEN�CFMIEF|�FEpMEBMOo�FHJCOoJH5�HEFN|�BFHEBIHoB�O}�FEpM/
EBMOo� Mo�LFMHJ5�CFHrHoBMOo�Eop� BFHEBIHoB�O}� MoBHFoEN� MFFE/
pMEBMOo���EFMHB|�O}�BAHJH�IHEoJ�FH�LMFH�CA|JMGMEoJ�BO�KH
}EIMNMEF�oOB�OoN|�DMBA�E� NMIMBHp�oLIKHF�O}�wOrHFoIHoB/
MJJLH� CFHCEFEBMOoJ5� KLB� ENJO� KEGuLC� OoHJ�DAMGA� GEo
KH�CLFCOJH}LNN|�KOLwAB� }OF�IHpMGEN�CFOrMJMOo�O}� FHJGLH
DOFu� pLFMow�IMBMwEBMOo� O}� GOoJH�LHoGHJ� O}� FEpMEBMOo

EGGMpHoBJ��iFpHF�Eop� FHwMIHJ�O}� MoBHwFEBHp�LJH�O}�GLF/
FHoB�CFHCEFEBMOoJ�MoBHopHp�}OF�IHpMGEN�EoBMFEpMEBMOo�CFO/
BHGBMOo�O}�JCHGMENMJBJ�O}�JHEFGA/Eop/FHJGLH�pHBEGAIHoBJ
pLFMow� FEpMEBMOo�EGGMpHoBJ�EFH�pHJGFMKHp�

zH|�DOFpJ7� JHEFGA/Eop/FHJGLH�pHBEGAIHoBJ5�IHp/
MGEN�IHEoJ�O}� EoBMFEpMEBMOo�CFOBHGBMOo�
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kHGLNMEFMBMHJ�O}�BA|FOMp�CEBAONOw|�pHrHNOCIHoB�Mo�CHOCNH
HsCOJHp� BO� FEpMEBMOo� Mo� GAMNpAOOp�Eop�EpONHJGHoGH� ;;
�HpMGO/KMONOwMGEN� Eop�JOGMO/CJ|GAONOwMGEN� CFOKNHIJ�O}
JE}HB|�Mo�HIHFwHoG|�JMBLEBMOo��033>��-�1��'��89X00�

qKJBFEGB���AH�IOFKMpMB|� FEBH�Eop�p|oEIMGJ�O}�pM}}LJH
Eop�oOpLNEF�wOMBHF�AErH�KHHo�HJBMIEBHp� Mo� BAH�wFOLC�O}
098@� CHOCNH5� HsCOJHp� BO� FEpMEBMOo� Mo� GAMNpAOOp� Eop
EpONHJGHoGHp5�DMBA�BAH�pHBHFIMoHp�rENLHJ�O}�BAH�EKJOFKHp
BA|FOMp� HsCOJLFH� pOJHJ�� nB� AEJ� KHHo� JAODo� BAEB� BAH
}FH�LHoG|�O}�oOpLNEF�wOMBHF�pHrHNOCHp�Mo�BHFIJ�O}�pM}}LJH
wOMBHF�MJ�GOICEFEKNH�BO�JMIMNEF�rENLH�O}�CFMIEFMN|�pHBHFIMoHp
oOpLNEF� wOMBHF�� �AHFH� EFH� oO� JBEBMJBMGENN|� JMwoM}MGEoB
pM}}HFHoGHJ�Mo�BAH�ErHFEwH�CHFMOpJ�O}�FHENM�EBMOo�O}�oOpLNEF
wOMBHF�pHrHNOCHp�Oo�BAH�KEJMJ�O}�pM}}LJH�wOMBHF�Eop�oOpLNEF
wOMBHF�pHBHFIMoHp�CFMIEFMN|���AH�ErHFEwH�HsCOJLFH�pOJH
O}� BAH� JLK�HGBJ� DMBA� FHrHENHp� BA|FOMp� CEBAONOw|� MJ
JMwoM}MGEoBN|�AMwAHF�BAEo�Mo�BAH�wFOLC�O}�JLK�HGBJ�DMBA�oOFIEN
BA|FOMp�JBEBLJ���AH�wFHEBHJB�pM}}HFHoGH�Mo�BA|FOMp�HsCOJLFH
FEBHJ� MJ� FHwMJBHFHp�KHBDHHo�IHo�Eop� BAH�DOIHo�DMBA
oOpLNEF�wOMBHF�pHrHNOCHp�CFMIEFMN|�

zH|�DOFpJ7� BA|FOMp�wNEop5� BA|FOMp�CEBAONOw|5�oOpLNH
wOMBHF5�EKJOFKHp�pOJH5�hAxkk�EGGMpHoB�
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	����#�����HGAoONOwMGEN�Eop
EpIMoMJBFEBMrH� pHGMJMOoJ� Oo� OCBMIM�EBMOo� BAH� pOoOF
JHFrMGHJ�EGGHCBHp�Mo�KNOOp�JHFrMGH�O}��yEIEFE�FHwMOo�;;
�HpMGO/KMONOwMGEN� Eop�JOGMO/CJ|GAONOwMGEN� CFOKNHIJ�O}
JE}HB|�Mo�HIHFwHoG|�JMBLEBMOo��033>��-�8��'��02X0@�

qKJBFEGB���AH�IEMo�BHopHoG|�O}�BAH�NEJB�|HEFJ�Mo��EG/
BMrMB|�O}��oEBMOoEN�KNOOp�JHFrMGH�DEJ�BAH�EGGHCBEoGH�O}�ENN
COJJMKNH�DE|J�Oo� MoGFHEJH� Mo� JE}HB|� O}� KNOOp� BFEoJ}L/
JMOo�}OF�BAH�CEBMHoB�Eop�CFOrMJMOo��O}�rMFEN�JE}HB|�O}�KNOOp
Eop� MBJ� GOICOoHoBJ���AEB� MJ�CFOrMpHp�DMBA� MoGFHEJH� Mo
FH�LMFHIHoBJ�BO��LENMB|�O}�BAH�CFOpLGBMOo��q�FHwMOoEN�CFO/
wFEI�O}� �kFOrMJMOo�O}� rMFLJ/CFOO}�pOoOF�KNOOp5� MBJ� GOI/
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COoHoBJ�Eop�CFHCEFEBMOoJ5�CFOpLGHp� Mo� BAH� MoJBMBLBMOoJ
O}� KNOOp� JHFrMGHJ� O}�yEIEFE� � FHwMOo� }OF� BAH� |HEFJ� O}
0338X0330�AEJ�KHHo� NELoGAHp�� ��ALJ5� GFHEBMOo�O}� BAH
IOpHFo� Mo}OFIEBMOo� J|JBHI5� LoMrHFJEN� Mo}OFIEBMOo
JCEGH�Eop�pEJA�GOpMow� �AEJ�ENNODHp� BO�GFHEBH�Eo�LoM/
rHFJEN�pOoOF�KEJH��qGBMrMBMHJ5�DAMGA�AErH�KHHo�JCHoB�Mo
KNOOp�JHFrMGH�O}� BAH�yEIEFE� FHwMOo�Oo� FHOFwEoM�EBMOo5
MoBFOpLGBMOo�O}� oHD� Mo}OFIEBMOo�Eop�IOpHFo� BHGAoONO/
wMHJ�AErH�wMrHo�E�COJJMKMNMB|� BO�CFOrMpH�IHpMGEN� MoJBMBL/
BMOoJ�O}� BAH� FHwMOo�DMBA� JE}HB|� KNOOp5� MBJ� CFHCEFEBMOoJ
Eop� GOICOoHoBJ�

zH|�DOFpJ7�KNOOp�JHFrMGH5�rMFEN�JE}HB|�O}�KNOOp5�Mo}OF/
IEBMOo� BHGAoONOwMHJ�

$�����	��������!�	"�����������kHGLNMEFMBMHJ� O}
EGLBH�I|OGEFpMEN� Mo}EFGBMOo� GOLFJH� Mo� CEBMHoBJ� DMBA
pM}}HFHoB� HNHGBFOGEFpMOwFECA|�p|oEIMGJ�O}�y�/JHwIHoB
pLFMow� BAFOIKON|BMG� JBFHCBOuMoEJH� BAHFEC|� ;;��HpMGO/
KMONOwMGEN�Eop�JOGMO/CJ|GAONOwMGEN�CFOKNHIJ�O}�JE}HB|�Mo
HIHFwHoG|�JMBLEBMOo��033>��-�1��'��0.X23�

qKJBFEGB���AMJ�JBLp|�DEJ�EMIHp�BO�pHBHFIMoH�BAH�GNMo/
MGEN� CEFBMGLNEFMBMHJ�O}� EGLBH�I|OGEFpMEN� Mo}EFGBMOo� 4q�n6
LopHF�pM}}HFHoB�HNHGBFOGEFpMOwFECAMG�HrONLBMOo�O}�y��JHw/
IHoB�Oo�KEGuwFOLop�O}�BAFOIKON|JMJ�K|�JBFHCBOuMoEJH��q
BOBEN�O}�091�CEBMHoBJ�DMBA��/COJMBMrH�q�n�DHFH�FHGFLMBHp
MoBO� BAMJ� JBLp|���AH�CFHJHoB� JBLp|�HJBEKNMJAHp� BAEB� }LNN
4833��6�y�/JHwIHoB�FH/HNHrEBMOo�E}BHF�BAFOIKON|JMJ�DEJ
EJJOGMEBHp�DMBA�IOJB� }ErOFEKNH�GLFFHoB�O}�q�n���AH� Mo/
GFHEJMow� O}� JLKHCMGEFpMEN� pEIEwH� E}BHF� BAFOIKON|JMJ
4�CEFEpOsEN��y��JHwIHoB�HrONLBMOo6�DEJ�EJJOGMEBHp�DMBA
AMwA�NHrHN�O}�}EBEN�HrHoBJ�Eop�GOICNMGEBMOoJ�O}�q�n�

hE|�DOFpJ7�EGLBH�I|OGEFpMEN� Mo}EFGBMOo5� BAFOIKON|/
JMJ5� JBFHCBOuMoEJH5� HrONLBMOo�y�/JHwIHoB�

��"�����#�����EBAHIEBMGEN�IOpHNMow�IHBAOpJ�O}
COJBOCHFEBMrH�FMJu�O}�KFHEJB�GEoGHF�HEFN|�pHrHNOCIHoB�;;
�HpMGO/KMONOwMGEN� Eop�JOGMO/CJ|GAONOwMGEN� CFOKNHIJ�O}
JE}HB|�Mo�HIHFwHoG|�JMBLEBMOo��033>��-�1��'��28X21�

qKJBFEGB���AH�GOICEFEBMrH�EoEN|JMJ�O}�IEBAHIEBMGEN
IOpHNMow�IHBAOpJ� O}� BAH� FMJu� O}� KFHEJB� GEoGHF� HEFN|
pHrHNOCIHoB� AEJ� KHHo�IEpH�� �AH� EprEoBEwH� O}� BAH
�LEpFEBMG�IOpHN�O}�pMJGFMIMoEBH�EoEN|JMJ� Mo�GOICEFMJOo
DMBA� E� NMoHEF�IOpHN� }OF� pHBHFIMoMow� BAH� CFOwoOJMJ� O}
GLFFHoB�KFHEJB�GEoGHF�AEJ�KHHo�JAODo���AH�H}}HGBMrHoHJJ
Mo�HEFN|�FHNECJH�FMJu�pHBHFIMoMow�DEJ�93���

zH|�DOFpJ7� KFHEJB� GEoGHF5� CFOwFHJJMOo�O}� pMJHEJH5
GNMoMGEN� Eop� pMEwoOJBMG� IEFuHFJ5� CFOwoOJMJ5� BAH
IEBAHIEBMGEN�IOpHN�

$����������#�!��������������#���������	��������
lMJu� }EGBOFJ� }OF� gn��IOBAHF/BO/GAMNp� BFEoJIMJJMOo� ;;
�HpMGO/KMONOwMGEN� Eop�JOGMO/CJ|GAONOwMGEN� CFOKNHIJ�O}
JE}HB|�Mo�HIHFwHoG|�JMBLEBMOo��033>��-�1��'��2?X2>�

 KJBFEGB�� no�yB�/kHBHFJKLFw� }FOI�899?� BO�033.�0@98
GAMNpFHo�DHFH�KOFo�}FOI�gn�/COJMBMrH�DOIHo5�EIOow�BAHI
gn�/Mo}HGBMOo�DEJ�pMEwoOJHp� Mo�8>8�CEBMHoBJ��.0�GAMNpFHo
FHGHMrH�AMwAN|�EGBMrH�EoBMFHBFOrMFEN�BAHFEC|���E�OF�}EGBOFJ�O}
gn��BFEoJIMJJMOo�}FOI�IOBAHF�BO�BAH�GAMNp�DHFH�MoEpH�LEBH
GAHIOCFHrHoBMOo�EB�ENN�JBEwHJY�BAH�EGBMrH�LJH�O}�MoBFErHoOLJ
oEFGOBMG�JLKJBEoGHJ�pLFMow�CFHwoEoG|5�BAH�NOow�DEBHFNHJJ
CHFMOp�Eop�CA|JMONOwMGEN�pHNMrHF|�DMBA�LouoODo�NHrHN�O}�rMFLJ
NOEp�KH}OFH�pHNMrHF|Y�Eop�ENJO�CFHIEBLFHN|�KOFo�Eop� NOD/

DHMwAB�GAMNpFHo�EJ�IEFuHFJ�O}�COJJMKNH� Mo}HGBMOo�
zH|�DOFpJ7� gn�/Mo}HGBMOo5� DOIHo5� GAMNpFHo5� FMJu

}EGBOFJ�

!� �%��	�����&���
�
���	���������������%����'���
gLIEo�KOp|�NHowBA�pH}MoMBMOo�EGGOFpMow�BO�BAH�CHGLNMEF/
MBMHJ�O}� }MowHFJ�Eop�CENIJ�CECMNNEF|� FHNMH}� ;;��HpMGO/KMO/
NOwMGEN� Eop� JOGMO/CJ|GAONOwMGEN� CFOKNHIJ�O}� JE}HB|� Mo
HIHFwHoG|�JMBLEBMOo��033>��-�1��'��29X11�

qKJBFEGB��qLBAOFJ�pHJGFMKHp� MorHJBMwEBMOo�OLBGOIHJ
O}�pHFIEBOwN|CAMG�CAHoOB|CH�O}� }MowHFJ�Eop�CENIJ�pH/
CHopMow�Oo�ALIEo�KOp|� NHowBA���EuMow� MoBO�GOoJMpHFE/
BMOo�JCHGM}MGMB|�O}� }OFHoJMG�IHpMGEN�HsEIMoEBMOo�OK�HGBJ
4MoJL}}MGMHoG|5� NOD��LENMB|�O}�pHFIEBOwN|CAJ65�IOFH� BAEo
OoH� ALopFHp�IEBAHIEBMG� JBEBMJBMGEN� pMEwoOJBMG�IOp/
HNJ5�KEJHp�Oo�mE|HJMEo�ECCFOEGA�Eop�ILNBMCNH� FHwFHJ/
JMrH�EoEN|JMJ5�AErH�KHHo�pHrHNOCHp�}OF�JONrMow�BAH�CFOK/
NHI��hOFFHGB� pH}MoMBMOo� O}� JBEBLFH� wFOLC� MJ� COJJMKNH� Mo
.?X9?��� 4pHCHopMow� Oo� GOICNHBHoHJJ� O}� JBLp|Mow
IEBHFMEN� Eop� EKMNMB|� BO� GOoJMpHF� GOIIOo� JMowJ� O}� Eo
LouoODo�IEo6��fsEGB�pH}MoMBMOo�O}�KOp|�NHowBA�K|�JOIH
CEBBHFoJ�X���1X?� GI��hOoJMpHFMow�AMwA�H}}MGMHoG|�Eop
JMICNMGMB|5� pHrHNOCHp� BHGAoM�LHJ�GEo�KH�ECCNMHp� Mo� }O/
FHoJMG�IHpMGMoH� }OF� pH}MoMow�wFHEB� EIOLoB�O}� LoMpHoBM/
}MHp� KOpMHJ�

zH|�DOFpJ7�BAH�LoMpHoBM}MHp�KOpMHJ5�CHFJOoENMB|�MpHo/
BM}MGEBMOo5�CHFJOoEN� GAEFEGBHFMJBMGJ5�KOp|� NHowBA5�pHFIE/
BOwN|CAMG�
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���� � � hOGGO/KEGMNNEF|
BFEoJ}OFIEBMOo�O}�gHNMGOKEGBHF�C|NOFM�Mo�wLB��op�MBJ�FONH
Mo�g��C|NOFM�Mo}HGBMOo�JCFHEpMow�;;��HpMGO/KMONOwMGEN�Eop
JOGMO/CJ|GAONOwMGEN� CFOKNHIJ�O}� JE}HB|� Mo� HIHFwHoG|
JMBLEBMOo��033>��-�1��'��1?X1>�

qKJBFEGB��gHNMGOKEGBHF�C|NOFM�4gk6�KEGBHFMEN�GHNNJ�GEo
KH�pHBHGBHp�Mo�JCMFEN�Eop�GOGGOMp�}OFIJ�Mo�ALIEo�JBOI/
EGA�� nB� MJ� GOoJMpHFHp� BAEB� BAOJH� }OFIJ�EFH�AEKMBEoBJ�O}
wLB��~H�EJJE|Hp�JCMFEN�Eop�GOGGOMp� }OFIJ� Mo�wEJBFOKM/
OCJMHJ� 4o���283365�OFEN�ILGOJE� 4o���>9>6�Eop� FHGBLI
4o��� @386� K|� MIILoOG|BOGAHIMGEN� ECCFOEGA��iLF� FH/
JLNBJ� NHB�IEuH�E�JLwwHJBMOo� BAEB�gk�KEGBHFMEN� GHNNJ�Ho/
BHF�ALIEo�wLB�EJ�GOGGOMpJ5� GONOoM�H�JBOIEGA�ILGOJE
EJ� JCMFENJ� Eop� NHErH� ALIEo�wLB� }OF� OLB� EJ� GOGGOMpJ�
kFOKEKN|�gk� GOGGOMpJ� EFH� }OFIJ�O}� CFHJHFrEBMOo� Eop
JHFrH� BO�CFHJHFrH�KEGBHFMEN� GHNNJ�LopHF�oOo/CHFIMJJMrH
GOopMBMOoJ���ALJ�OLF�pEBE� JBFOowN|� JLCCOFB� A|COBAHJMJ
BAEB�gk� Mo}HGBMOo� JCFHEp�Eop� GOoBEIMoEBH�ALIEo�wLB
BAFOLwA�GOGGOMp� }OFIJ�

zH|�DOFpJ7�gHNMGOKEGBHF�C|NOFM5� GOGGOMpJ5� MIILoO/
G|BOGAHIMJBF|5�gk/Mo}HGBMOo�

(����
�	
	������� ��� �	
	������� $�����������
�HBAOpONOwMGEN� EJCHGBJ� O}� oHFrOLJ/CJ|GAMG� MoJBEKMNMB|
pMEwoOJMJ� Mo� JCHGMENMJBJ� O}� HsBFHIH�EGBMrMB|� ;;��HpMGO/
KMONOwMGEN�Eop�JOGMO/CJ|GAONOwMGEN�CFOKNHIJ�O}�JE}HB|�Mo
HIHFwHoG|�JMBLEBMOo��033>��-�1��'��19X?2�

qKJBFEGB���AMJ�EFBMGNH�pHJGFMKHJ�pM}}HFHoB�ECCFOEGAHJ
BO�pH}MoMow��oHFrOLJ/CJ|GAMG�MoJBEKMNMB|��GOoGHCBMOo�4xkn6�
nB� MoBHFCFHBJ� BAEB�xkn� pOHJ�oOB� EBBFMKLBH� BO� KOFpHF/NMoH
IHoBEN�pMJBLFKEoGHJ�Eop�GOFFHJCOopJ�BO�GOICNHs�IHoBEN
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CHFJOoEN�CFOCHFBMHJ�Eop�GAEFEGBHFM�HJ�BAH�JBEBH�O}�J|JBHI
FHwLNEBMOo� O}� oHFrOLJ/CJ|GAMG� Ep�LJBIHoB��qJ� OBAHF
CHFJOoENMB|� BFEMBJ5� MB� GEo�KHGOIH�ECCEFHoB�EB�E�GOoGFHBH
IOIHoB� O}� HrENLEBMOo� EJ� pHGFHEJHp�oHFrOLJ/CJ|GAMG
JBEKMNMB|�

zH|�DOFpJ7� oHFrOLJ/CJ|GAMG� MoJBEKMNMB|5� KOFpHF/NMoH
IHoBEN� pMJOFpHFJ5� HsBFHIH� GOopMBMOoJ5� CFHoOJONOwMGEN
IHoBEN� JBEBH�

$������� ������ ���������� #�
��iGGLCEBMOoEN
CJ|GAONOwMGEN� EGGOICEo|Mow�IHEJLFHJ� O}� }OFHMwo
EFIMHJ�JHFrMGHIHo�Eop�pH}HoGH�Eop� NED�Ho}OFGHIHoB
IMoMJBFMHJ�Eop�EwHoGMHJ�O}�lLJJME� 4jMBHFEBLFH� FHrMHD6�
033>��-�1��k�?1X@2�

qKJBFEGB�� qoEN|JMJ� O}� LC/BO/pEBH� NMBHFEBLFH� Oo
HsCHFMHoGH�O}� GOopLGBMow�O}� JHFrMGHIHo�OGGLCEBMOoEN
CJ|GAONOwMGEN�EGGOICEo|Mow� Mo� }OFHMwo�EFIMHJ�GONNHwHJ
Eop�LoMrHFJMBMHJ� O}�l��pH}HoGH� Eop� NED�Ho}OFGHIHoB
IMoMJBF|�Eop�EwHoGMHJ�IEuHJ�COJJMKNH� BO�GOoGNLpH� BAEB
pHJGFMKMow�CFOKNHIJ�GEo�KH�JLGGHJJ}LNN|�HsHGLBHp�OoN|
Mo� MoBHwFEBHp�ECCFOEGA�Eop� GOoJONMpEBMow�H}}OFBJ� O}� ENN
JCHGMENMJBJ� FHJCOoJMKNH� }OF�IEMoBHoEoGH�O}� JHFrMGHIHo
AHENBA�

zH|�DOFpJ7� OGGLCEBMOoEN� CJ|GAONOwMGEN� EGGOICE/
o|Mow5�CJ|GAONOwMGEN�AHNC5�pH}HoGH�Eop�NED�Ho}OFGHIHoB
IMoMJBF|�Eop�EwHoGMHJ5� HsBFHIH�GOopMBMOoJ�

#�"��
���� ��'��� )�"�����������HBAOpONOwMGEN
EJCHGBJ�O}�JLK�HGBMrH�NM}H��LENMB|�EJJHJJIHoB�;;��HpMGO/
KMONOwMGEN� Eop� JOGMO/CJ|GAONOwMGEN� CFOKNHIJ�O}� JE}HB|
Mo�HIHFwHoG|�JMBLEBMOo��033>��-�1��'��@2X.8�

qKJBFEGB���AH�IEMo�GFMBHFMOo�O}� NM}H��LENMB|� MJ�E�JHN}/
EJJHJJIHoB�O}� JEBMJ}EGBMOo�DMBA�CEFBMGLNEF� oHHp� MICNH/
IHoBEBMOo��~MBAMo� JLK�HGBMrH� NM}H� �LENMB|� EJJHJJIHoB5
oHHpJ�Eop� MoBHFHJBJ�O}� CEFBMGLNEF�CHOCNH�EFH� MopMrMpLEN
Eop� FH}NHGBHp� Mo� BAHMF� CHFGHCBMOoJ5� CHFJOoEN� OCMoMOoJY
BAHJH� JLK�HGBMrH� EJJHJJIHoBJ�IE|�oOB� ENDE|J� EwFHH
DMBA�OK�HGBMrH�IHEJLFHIHoBJ�Eop�GENGLNEBMOoJ���HJBJ�O}
NM}H��LENMB|�EFH�KFMH}N|�FHrMHDHp�4y�/2@5�~gi�j/8336���EBE
OKBEMoHp�rME� BAHJH� BHJBJ�Eop�LJMow�GOoJBFLGBHp� Mo�LMF|
}OF� NM}H��LENMB|�EJJHJJIHoB�EFH�GOICEFHp� Mo�pHBEMN�

zH|�DOFpJ7� NM}H��LENMB|5� JLK�HGBMrH5�oHHpJ5�IHBAOpJ
O}� NM}H� �LENMB|� EJJHJJIHoB�

���	
������$����*
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	�	���+�����$���	���������
kFHrENHoGH� O}� pHCHopHoGH� Oo� GOICLBHF� wEIHJ� Mo
IHwECONMJ� COCLNEBMOo� ;;��HpMGO/KMONOwMGEN� Eop� JOGMO/
CJ|GAONOwMGEN� CFOKNHIJ� O}� JE}HB|� Mo� HIHFwHoG|
JMBLEBMOo��033>��-�8��'��.0X.@�

qKJBFEGB��qJJHJJIHoB� pEBE� Oo� BAH� CFHrENHoGH� O}
pHCHopHoGH�Oo� GOICLBHF� wEIHJ� Mo� pM}}HFHoB�IHwEC/
ONMJ� COCLNEBMOo� wFOLCJ5� MoGNLpMow� GAMNpFHo� Eop� EpO/
NHJGHoBJ�EFH�CFOrMpHp5� ENOow�DMBA� BAH�IOJB� CFH}HFEKNH
B|CHJ� Eop� uMopJ� O}� GOICLBHF� wEIHJ5� rENLH� OFMHoBE/
BMOoJ� Eop� oHwEBMrH� GOoJH�LHoGHJ��qJJHJJIHoB� FH/
JLNBJ� EFH� KEJHp� Oo� EoOo|IOLJ� �LHJBMOoMow� Eop� JLF/
rH|�O}�.2.�CHFJOoJ�

zH|� DOFpJ7� JLFrH|5� pHCHopHoGH� Oo� GOICLBHF
wEIHJ5� GOICLBHF� wEIH5� CFHrENHoGH5�IHwECONMJ� COC/
LNEBMOo�
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